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FOR SALE: Lithuanian 1936 1, 2, and 5 Cental. 25 cents for the 
three. Lauren Benson, Davenport, Iowa. 

The above ad appeared in the August 1942 issue of The Numismatist . Lithuanian coins certainly have 
appreciated in value since that time! In the major coin publications, we have noticed that recently 
there are "trends" appearing for various countries. Since Lithuanian trends most likely are not to be 
included in these trend series, we are doing it for you here in The Knight as a special feature. 

The trends presented here is the result of careful analysis of the market, aurrived upon by compar- 
ing numerous dealers' price lists, ads, auction results, etc. As an exclusive feature never published 
before anywhere, we at the L.N.A. are including in this list ALL known Lithuanian (modern) coins, 
patterns, and test-strikes! 

To accomodate the new items listed, we are proposing new "Y" numbers for these. It is our hope that 
dealers offering these patterns/test strikes will use the proposed "Y" numbers we have assigned to 
them, and that World Coin News Update will reflect the additions and price changes we have made in 
this listing. As we have stated earlier, much that has been written about Lithuanian numismatics 
will have to be re-written. This "trends" is just the start. 

In addition, we are presenting to the public for the first time the official mintages for the 3 
silver coins of 1925 i minted at the London Mint. All other listings we have seen have the number 
"rounded off" to an even -000. Adjustments should be made if you have been following other mintage 
figures. These "new" mintage figures are taken from newly discovered mint records, which were pre- 
viously thought to have been destroyed. 

Some notes to ponder: Strict BU auid otherwise choice specimins command higher prices than those 
presented. Y1 through Y5 have virtually disappeared in BU with most specimins being offered as hea- 
vily toned. The 1925 Y -8 is very elusive in UNC, and very rare in choice UNC. As one dealer remarked 
to us, "I have lots of these circulated, but I have never seen a truly UNC yet!" We know of one 
which sold for $35 at the Chicago Coin Fair last spring, and just recently at a mail auction one 
sold for $ 38 . The 1925 5 Litai is the most difficult coin to obtain in UNC condition. The Y -6 1925 
dated 1 litas believe it or not is the next "hard to get" in UNC. We make these comments as a 
service to you should you be fortunate enough to come across one. Y-9 through Y -11 (the cent pieces 
of 1936 ) were sold in BU sets at a Russian exposition in Canada in 196?. The current selling prices 
are high considering the quantities available in relation to the other issues. The two "biggies," 
the 10 Litq pieces of 1936 and 1938, while not strictly crown size, are available in nice condition 
due to the efforts of crown collectors in preserving them. 

Some fine points: All lettered edge coins cam read from any position of the coin, from either side; 
it makes no difference in pricing how the lettering reads. On the 1925 coins, for our "American" 
purposes, the obverse is the side with Vytis. All Lithuanian patterns have a rotated reverse, with 
regular coins minted on the same angle. The one exception is the 1936 Y-12b "J. Zikaras" pattern, 
which is not rotated. 

Regarding the 1938 2 Litai patterns: The latest edition (1979) of the Standard Catalog of World 
Coins by Krause/Mishler has made a valiant attempt to put numbers and letters with the pattern pie- 
ces, to simplify identification. We believe, however, that they made a "boo-boo" in listing the var- 
ious 1938 2 Litai patterns under the Y-7 1925 2 Liti;, for the following reasons: l) The 1938 pieces 
are in no way a type of pattern of the 1925 issue. The designes are totally different. A different 
design always takes a different "Y" number; 2) If by chance (and there always is that remote poss- 
ibility) a variety of the real 1925 2 Litq were discovered, it would create a cataloging headache. 

The number/letter change should be made now, while the listing is still "young.". 3) The location of 
mintage and circumstances are different: 1925 at the London Mint, 1938 dies produced in Belgium; 4) 
the numismatic laws and metallic content between 1925 and 1936-8 were different: .500 silver in 1925f 
and .750 silver in 1938; 5) even the plural declention of the denomination is different: 2 Litq in 
1925 , and 2 Litai in 1938; and finally, 6) the designs of 1938 reflect those of that era of Lith- 
uanian coinage, and not of the earlier I 925 issues. 

Therefore, we are listing these under a new proposed "Y" number, 15a, 15b, etc, following the 
systematic lettering system for patterns in the Standard Catalog . Since there was no coin actually 
issued and released for circulation, there is no regular Y-I 5 , BUT — there were patterns made for it! 
[SEE FOOTNOTE BELOW]. So in summary, a regular set of Lithuanian coins will still consist of the 
regular Yl-14 coins, with the Y-15a, b, c, etc being patterns of a Y-I 5 coin that was never issued. 

So readers, members, and fellow Lithuanians, we hope you like this TRENDS. Write in and give us 
your comments, as to our cataloging, etc. We hope it is a help to you as you look for those addi- 
tions to your Lithuanian coin collection. 

Footnote : From our research, the patterns Y-15a,b,c, etc with Smetona/Vytis were those originally 
to be used, as Lithuanian law dictated Vytis mandatory on all coins. These were minted first, with 
patterns sent back to Kaunas from Brussels for approval. Since 1938 was the jubilarian year of 
independence, a decision was made to use the Columns reverse instead. (Y-15e) The Brussels mint 
went back to work, but were only able to complete the obverse die for the Y-15e coin (See Karys, 
Independent Lithuanian Currencies , pg. 206), due to the troubled European events in 1938. Some 
sample test strikes were made however, and this is the Y-15e pattern. The Y-15e is the pattern which 
was supposed to have been the actual coin to be placed in circulation (a true Y-I 5 coin). 
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Monetary System 
100 Centij 3 1 Litas 


1 CENTAS 

Aluminum-Bronze 
1,6 gr. 16 mm 


k 

4a 


10 CENTl l 

Aluminum-Bronze 
3 gr, 21 mm. 

1925 12 , 000,000 2.25 3.50 

Obverse Uniface Test Strike 


20 CENTl l 

Aluminum-Bronze 
4 gr. 23 mm. 

8,000,000 3.00 


12.50 

125.00 


1925 

Reverse Uniface Test Strike 


5.00 


15.00 

115.00 


5 

5a 


50 CENTl l 

Aluminum-Bronze 
5 gr. 25 mm. 

1925 5,000,000 3.75 6.00 16.00 

Obverse Uniface Test Strike 175.00 


1 LITAS 

.500 Silver 
2.7 gr. 19 mm. 

Reeded Edge 

1925 dated (minted in 1925 and 1936) 
Total: 5,985,096 4.00 6. 50 14.00 


2 LITU 

.500 Silver 
5.4 gr. 23 m 
Reeded Edge 


U 

7 


DATE 

1925 


MINTGE 
3,000,145 


VF 

4.75 


K 

9.00 


UNO 

18.50 


Y# 

DATE 

MINTGE. VF 

XF 

UNC 





1 

1925 

5,000,000 1.75 

2.50 

9.^ 





la 

Obverse Uniface Test Strike 


95.00 





lb 

Reverse Uniface Test Strike 


90.00 


2 LITAI 









PATTERNS 





Bronze 

1 gr. 16.5 mm. 




Obv: President Smetona 





8.00 


Rev: Vytis 



9 

1936 

9,955,090 1.75 

2.50 


Brass 









Lettered Edge 








15a 

1938 Pattern 

250.00 

325.00 



2 CENTAI 




.750 Silver 





Bronze 




5.56 gr. 23 mm. 




2.3 gr. 18.5 mm. 




Reeded Edge 



10 

1936 

4,951,107 1.85 

3.00 

8.50 

15b. 

Pattern 

300.00 

475.00 







Lettered Edge 





5 CENTAI 



15c 

Pattern 

Plain Edge 

250.00 

325.00 



Aluminum-Bronze 

2.1 gr. 19 mm. 



15d 

Pattern 

250.00 

325.00 

2 

1925 

12,000,000 1.75 

3.00 

9.50 


New Die, Reverse: 

Columns 


2a 

Obverse Uniface Test Strike 


95.00 

15« 

Pattern (plain edge) 

600.00 

999.00 

2b 

Reverse Uniface Test Strike 


95.00 

Note: Lettered edges read vertically: 




Bronze 

3 gr. 20.5 mm. 




. LIETUVa . LIETUVA . 

LIETUVA 










11 

1936 

4,800,000 2.00 

4.50 

10.00 


5 LITaI 




.500 Silver 
13.5 gr. 30 mm. 
Reeded Edge 

8 1925 1,000,121 10.00 30.00 


40.00 


.750 Silver 
9 gr. 27 ram. 

Obv: Jonas BasanaviSius. Edge: lettered TAUTOS 
♦ GEROVE * TAVO * GEROVE 

12 1936 2,750,000 6.50 9.00 15.00 

12a Plain edge, rotated Reverse 375.00 550.00 

Obv: Designers full name, "J. Zikaras'* 
below bust. Plain edge. 


12b Pattern 


250.00 325.00 


10 LIT U 

.750 Silver 
18 gr. 32 ram. 

Obv: Vytautas The Great. Edge lettered VIENYBEJE 
. TAUTOS . JEGA . 

13 1936 876,000 18.50 25.00 35.00 

13a Plain edge pattern 350.00 550.00 

20th Anniversary Commemorative. 

Obv: President Smetona. Rev: Columns. 
Lettered edge as Y-13, with 3 stars. 

14 1938 180,000 20.00 35.00 60.00 

l4a Pattern, 2 stars on edge, rotated reverse 

375.00 450.00 

l4b Struck in GOLD . Edge lettered: VIENAS AUKSINAS 
DESIMTLITIS 



educational EORUM, By Frank Pacsic ^ 

MEDAL Op H MONTH* 1979 INDEPEND. COMMEMORATIN^ 

tyranlcal czars and kaisers. The crushed serpent symb- 
olizes the enemies. The skull means death, with which 
the Lithuanian nation was constantly threatened by 
Germany, Poland, and Russia. The broken chains mean an 
end to political slavery for the Lithuanian people. In 
the stone of the altar there is a roughly chiseled ho- 
rseman with uplifted sword, bearing a shield charged 
with a patriarchal cross, the coat-of-arms of Lithuania. 

On the shield held by the standing figure is the 
Latin inscription, "BENIGNO NVMINE DIE XVI MENS. FEBR. 
A.D. MCMXIX LITVANIA STATVIT S£ ESSE LIBERAM COADVNATAM 
MEMINI SVBDITAM" (By the Will of Providence, on the 
l6th day of the Month of February, A.D. 1919 i Lithuania 
Proclaimed Itself as Free, United, and Independent). 
Metallic Content: Gold (1) Bronze (2,500) stream that is seen in the distance means that 

Designer: Albert L. Van der Berghen ® stream, so no 

Our items of the month are not limited to ®‘’^® ®"PPre^ the national aspirations 

legal tender issues, bat include a vast the Lithuanian people. The rising sun is the liberty 

array of Lithuanian tokens, scrip, medals, T" horizon of the Uthuanian 

etc. Our item this month was announced in «®P«blic for the happiness^of it’s inhabitants." 
the April, 1920 issue of The Numismatist, of ... 

the American Numismatic A^ciation. Thanks "® have not seen these offered either at a numis- 

matic auction, or on any price lists, so we cannot give 
you the latest ’’trends'* on this medal. However, per- 
haps one of our members might have one and may like 
to share how they came in possesion of it. 


1919 Medal Commemorating the independence 
of Lithuania 
Mintage: 2,500 


to the Balzekas Museum in Chicago for supp- 
lying us with this. 

The article was written by the late Dr. 
Alexander M. Rackus. Rackus’ numismatic co- 
llection was purchased by the Balzekas mus- 
eum upon his death, and is on exhibit at the 
museum. The article, as appeared in the ar- 
ticle, reads as follows: 

MEDAL COMMEMORATING THE INDEPENDENCE 
OF LITHUANIA 


The Lithuanian Numismatic and Historical 
Society of Chicago has recently issued a sp- 
lendidly executed medal to commemorate the 
Declaration of Indei)endence of Lithuania. Mr 
A.M, Rackus of Chicago, a member of the ANA, 
the ANS, and the Chicago Coin Club, to whom 
we are indebted for a specimen for illustra- 
ting, as well as for the following descrip- 
tion of the medal, is the Curator of the Li- 
thuanian Numismatic and Historical Society. 

The design of the medal is from a model 
by Albert L. Van der Berghen, one of the 
best-known American sculptors of Belgian de- 
scent, One copy only of the medal nas been 
struck in gold, which is to be presented to 
the President of the Lithuanian Republic, 
and 2500 copies in bronze have been struck, 
to be offered to the public. 

On the obverse is shown the bust of H.E. 
Antanas Smetona, the first President of the 
Lithuanian Republic, which is said by those 
who know him personally to be a spelndid li- 
keness. In the wreath to the left are branch- 
es of the evergreen "rSta” plant, which has 
medicinal properties, is very fragrant, and 
is a Lithuanian national flower. It symbo- 
lizes patiance, endurance, and hope. To the 
right are branches of oak, symbolical of 
will power, unity, strength, etc. Acorns 
mean embryos of national life. The acorn 
stems are for the sons of Lithuania who undei 
America’s fleig and the flags of the Allies 
have fought and died on the battlefields for 
the sake of justice and humanity. The thorns 
that entwine the wreath mean the difficul- 
ties that the young republic has to over- 
come, the hardships that the first Presi- 
dent has to endure. The inscription is ” 
PIRMASAI LIETUVOS PREZIDENTAS, ANTANAS 
SMETONA” (The First Lithuania's President, 
Antanas Smetona), 1919 is the year of his 
inauguration. 

On the reverse the figure represents 
Lithuania having just escaped from the cave 
of darkness, where she was confined by 


The sixth volume of the Encyclopedia Lituanica has 
now been completed and is available, along with the 
rest of the set. The Encyclopedia Lituanica contains 
over 7*000 articles written by some 200 scholars, and 
has over 1,500 illustrations. A set consists of 6 
volumes with a total of over 3*600 pages. 

The Encyclopedia Lituanica is the only complete re- 
ference source on Lithuania and its people, past and 
present. Numismatics should note that the Encyclopedia 
contains over I50 numismatic articles. Subjects covered 
in the encyclopedia include: the land, the nation, 
major historical and political events, social and econ- 
omic structure, religious and cultural life, language, 
literature, art, science, numismatics, education, 
persons, organizations, Lithuanians abroad, etc. There 
is much bibliographical work done, and any student or 
organization who writes anything at all concerning 
Lithuania should own a set for accurate and complete 
information. It is entirely in the E^^glish language. 

The six-volume set costs $120,00, plus $4.00 postage 
& handling. Write: Lithuanian Encyclopedia Press, Inc., 
P.O. Box 95* 395 W. Broadway, South Boston, Mass. 

02127. When writing, mention the L.N.A. 


wHy^NUN mmKm 



Many of the numismatic eurticles in the encyclopedia 
were written by Jonas K, Karys. We hope to be bringing 
you some of these in future issues. 


WANT-ADS 

WANTED: Information on the Jewish Peoples Bank in 
Kaunas (Kowno) and any documents which pertain to bank, 
John Glynn, 58 Nevilles Court, Dollis Hill Lane, 

N.W. 2. England. 

WANTED: Copy of book, ’’Senoves Lietuviij Pinigai,” by 
Jonas Karys (1959). I don’t have one and need it for 
L.N.A. research work. Also, any Lithuanian tokens, 
medals, subway tokens, etc. Frank Passic 900 S. Eaton 
St. Albion, Michigan 49224 



Karl Stephens of Temple, City, CA, kn- 
owing of my interest in the numismatics of 
the Baltic Countries, has given me your 
address. Presently, I am endeavoring to 
build my collections from the early 1500 ’s 
to the beginning of WWII, I intend to 
make it my major field of study, — 

Claus C, Kassel, Goldfield, California 

Have read about your new organization 
in a recent issue of the ANA magazine, I 
am very much interested and would appre- 
ciate your sending me details for join- 
ing your organization,— Elgy M, Masaitis, 
Westfield, Mass, 

Looking through the Coin World . I no- 
ticed your ad about creating the L.N.A, 

I am from Lithuanian heritage and at pr- 
esent, am trying to find some of my 
relatives, also an avid collector, I ha- 
ted to cut out the coupon for the subscrip- 
tion, so I am sending this letter to sub- 
scribe, — Mrs, Frances Maslena, Tucson, AZ, 


WAZZIT IDENTIFIED 


KARYS’ BIOGRAPHY 

We sincerely hope that you are enjoying the transl- 
ation of Jonas Karys* book, ’^ Independent Lithuanian 
Money ’,* Each exciting chapter brings new information and 
insights into the wisdom and concern of our forefathers 
in the formation of modern Lithuania, 

To let you know something about the author Jonas 
K, Karys, below is the biography contained in the Ency_ 
eloped ia Ljtuanica ; 


KARYS, Jonas (formerly Kareckas); 1903- i ecnomist, 
journalist and distinguished Lithuanian numismatist, bom 
in Skeriai, county of Trakai, on March 4, 1903. ^n 1919 
he left school and served as a volunteer in the Lithuanian 
army during the wars of independence. From 1930-39 he 
worked with the Ministry of Finance in Kaunas and at the 
same time studied economics at the University of Kaunas, 
graduating in 1938, Appointed director of the State Mint 
in 1936 , Karys held that office until the beginning of 
"orld War II, From 1939-^ he lived in Vilnius, taught 
economics there at the Higher Business School, worked 
as a department director with the city government, and 
later as a municipal Chief Inspector for the entire city. 
Living in exile in Germany from 1944-48, he served 
on committees among Lithuanian Displaced Persons, and 
part of the time worked for the United Nations Relief 
and Rehabilitation Administration in Rosenheim, Bavaria, 
Since 1948 he has resided in the U.S. In 1921 Karys 
began writing for the press and through the next 50 
years he published reports and articles in Lithuanian 
periodicals. While studying at the university, he became 
interested in the history and numismatics of earlier 
Lithuanian currencies, continued to research these sub- 
jects, amassed a considerable collection of coins and 


By Walter E, Norton, President, 

Lithuanian Philatelic Society of 
New York, 

At the outset, let me commend you and 
your associate for tackling a tremendous 
effort in organizing the L.N.A, Almost 
single-handed, I write the Bulletin of this bills, and wrote the following trilogy: Senoves Lietuviij 

Pinigai (Ancient Lithuanian Currencies), published 1959, 
Nepriklausomos Lietuvos pinigai (Currencies of Indepen- 
dent Lithuania), publ 1953» and Numizmatika (Numis- 
matics), publ 1970 ; all three works are the first of 
their kind for Lithuania, 

From 1954-66 Karys was editor of the numismatic se- 
ction of Lietuvii^ Enciklopedija (Lithuanian Encyclopedia) 
, and contributed over I 50 articles on the subject. He 
then contributed to the Encyclopedia Lituanica (English 
translation). He is a member of the ANA, the ANS, and 
the Lithuanian Historical Society. 


Society — so I know what you two are up a- 
gainst. 

Your request for information about a 
bronze token issued in Philadelphia, I can 
supply but the translation of its text, 

I have asked a prominent active member 
of the Lithuanian Knights to see if he 
can develop the details of mint, value, 
cost, distribution, etc. from some of 
the older members in the area. The tran- 
slation of the Obverse is as follows: 

Lithuanian Roman Catholic Alliance 
of America Jubilee 
Arranged by Lodge No 10— Philadel- 
phia, PA, The center depicts the 
religious emblem, ” 0 ur lady of 
Vilnius”, 

RiCVERSE: November 22nd day, I 8 S 6 year. 
L.R.K.S.A. November 22nd day, I 936 year, 
Lithuanian Our Fatherland (Center:) 

Vytis. 1886 . 

1886 date marks the founding of the 
date of the founding of the Lithuanian A- 
lliance of America which in the early part 
of this century split into two parts: L) 
Hthuanian Roman Catholic Alliance of 
America (Catholic group), and 2 ) Lithuaniai 
Alliance of American (National, non-reli- 
gious group). Both are still active in the 
fraternal insurance field. There are two 
Lodge No. 10 in Philadelphia today, one 
for each group carrying over from the 
split. 


Vol I#4 THE KNIGHT Dec-Jan 1978-79 
Published bi-monthly by the Lithuanian 
Numismatic Association, P.O. Box 612, 
Columbia, Maryland 21045. Subscriptions a 
donation of $5 or more for 6 issues. 

The first page of this issue (green) was 
printed in quantity and passed out to 
dealers, participants, and collectors at 
the New York International Coin Conven- 
tion Held December 10-13. Back issues 
and leaflets are available to obtain new 
members. 


Editors note: Karys is now retired, 
living in Conneticut, 


in poor health, and 


MEDALS FOR SALE 


There are presently a few medals available for sale; 

We don’t have time right now to feature them in detail, 
but we would like you to know they are for sale. 

The first is the ’’Medal of the Lithuanian Presidents,” 
, issued by the Lithuanian Foundation in Chicago. Was 
issued in 3*000 quantity to celebrate the 50 th anniversary 
of the Declaration of Independence of Lithuania. Obverse 
features the busts of Lithuania’s 3 Presidents, and the 
Reverse features Vytis, Columns, etc. Struck in .925 
silver, 39inm. Price: $12.50 each. 

The second item, also from the foundation, is the 
’’Medal of King Mindaugas of Lithuania.” Designed by 
Vytautas Kasuba in I 968 , this medal features a large bust 
of Lithuania’s first ruler. King Mindaugas who ruled from 
1251 to 1263 . Mintage of medal: 1 , 000 . Price is $15.00 
Add $1,00 p & h for either medal. Write: Lithuanian 
•*^oundation, 2422 West Marquette Road, Chicago, 111 , 60629 
The last item is a newly released medal by the Lith- 
uanian Aero Club in Chicago commemorating the flight of 
D^ius 8 e GirAnas in 1933. 2 ” in diameter, these are av- 
aible in .999 fine silver ( 1,775 oz) for $ 25 , 00 , and in 
bronze for $10.00;add .75 each for p & h. Write: Lith- 
uanian- American Aero Club, Inc. 2846 West 63 rd St., 
Chicago, Illinois 60629 . 

When writing either place, mention the L.N.A. 
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I THUAMAN-AMERICAN LOOCF TOKENS ^ 


By the late Dr. Alexander M, Kackus 

As we here at the Lithuanian Numismatic Association 
search for that elusive "Lithuanian Subway Token," we 
begin in this issue in installment form an article a- 
bout Lithuanian immigrants' tokens issued in the Chic- 
ago area around the turn of the century. This article 
was written by the late Dr. Alexander M. Backus, who 
was well known for his numismatic endeavors. This ar- 
ticle appeared in the November 1948 edition (No. 4) 
of the "American Lithuanian Philatelic Specialist," 
edited by Dr. Backus. We are grateful to the Balzekas 
museum ia Chicago, and Walter £. Norton of Philadel- 
phia for supplying us with this article. 

* * * 

Living conditions in Ajnerica 50 years ago were di- 
fferent for Lithuanians. In those days they suffered 
privations, discrimination, isolation and acute nos- 
talgia. Only War Veterans that were overseas will un- 
derstand what nostalgia means... Only few of Lithuan- 
ian immigrants could speak the L^glish language. Very 
few owned a decent home. Exploitations, disappointing 
surprises and insults molested them everywhere. Their 
main solace was in church... and only church kindled 
hopes in their weary hearts and kept them from commi- 
tting a suicide. Their diversions were very few and 
very simple: a primitive graphophone, a pail of beer, 
or a nickel show was a treat to them. Nobody cared to 
uplift the Lithuanian immigrants. They had to do it 
themselves. And they did it . Their patience, and thr- 
ift, and hope, and yearning for learning made them 
what they are now. 

Out of mere necessity in those days Lithuanians had 
to group together. Then naturally, social, fraternal, 
and cultural societies sprouted in varous Lithuanian 
settlements. Such organizations did wonders to strug- 
gling Lithuanians; and Lithuanians did wonders to Am- 
erica. 

Many Lithuanian lodges, after performing their use- 
ful task, ceased to exist. Only some mementoes of their 
past existance occasionally are encountered. Here we 
publish some of those relics. They aire the metallic 
tokens with some quaint Lithuanian inscription on them. 
They are now considered as Museum specimens. As Lithu- 
anian Americeina, those Money Tokens are worthy of re- 
cording, especially the proper interpretation of their 
meaning might be of some valut to future historians, 
and to American Numismatists. 

No. 1, Obverse: inscrip- 
tion DB-TE SZV. lUBGIO B. 
ir K. around the edge ; 
and - /CHICAGO,/ /ILL./ 
inverted Fleur-de-lis 
ornament, all through the 
middle of the token in 
five lines. The abbrevi- 
ations stand for DBAUGYSTE SZVENTO lUBGIO BITEBIO IB 
KANKINIO, which means: "Society of Saint George the 
Knight and Martyr." 

Beverse : Only large cypher 5 encircled by l 6 five 
pointed stars. Aluminum disc 26 mm diameter. No date. 

Note: This society was organized in Chicago in 
1884, incorporated on March 22nd, I 89 I. It was the 
oldest Lithuanian organization in Chicago and it was 
the Charter Member and Founder of the first Lithuan - 
ian Boman Catholic Church in the city of Chicago, 
located at Lituanica Ave, and 33rd St., built in I 892 . 

No. 2. Obv: DBAUGISTE 
SZVENTO STEPONO in three 
lines within a beaded cir- 
cle. Translation: Society 
of Saint Stephen. 

Bev: Large cypher 5^ in 
center, and the inscription 
around it GOOD FOB // IN 
TBaDE, all surrounded by a 
beaded circle. [TO BE CONTINUED] 




WAZZ IT TOKEN 
IDENTIFIED 


Last month we printed a letter asking in- 
formation about a "wazzit" token. Upon some 
investigation, we discovered that one of the 
tokens as described is on exhibit at the Bal- 
zekas museum in Chicago. 

Walter E. Norton, President of the Lithua- 
nian Philatelic Society of New York sent us a 
photocopy of an article that apparently was 
written by Dr. Backus. We are most grateful to 
Mr. Norton for supplying us with the informa- 
tion. Its members like him who are willing to 
help out anJ participate by sending in past- 
printed items, that will make the L.N.A. a 
success. 

The article, quoted in its entirety, reads: 



Mr. Ignatius Sakalas, Editor of the Lith- 
uanian "Draugas" favored us recently with a 
handful of Lithuanian medals struck in between 
1907 and 1908 by the Blessed Virgin of Vilnius 
Ladies Society in Chicago. 

We are publishing here a "Backusographic" 
illustration of that historical medal, the 
description of which is as follows: 

Obverse :-The image of the Miraculous Bles- 
sed Virgin Mary of Vilnius in the center. Ar- 
ound the image, an inscription in Lithuanian 
saying: STEBUKLINGa S. P. VILNIAUS AUSTBOS 
VABTUSE, the meaning of which is "Miraculous 
Blessed Virgin of Vilnius- in the Gates of the 
Dawn." 

Beverse : -There are plain 2 lines of inscr- 
iption in the middle of the medal LIETUVOS GLO 
BIEJI / MELSTIS UZ MUMIS and around the edge 
surrounded by a double circle the insgription 
in Lithuanian says MOTEBU DBAUGYdTI UZDIETA 
LAPK. 11. 1907 . WESTEIDE, CHICAGO, ILL. 

All of the medals are struck in yellow non- 
tarnishable bronze, 31 mm. diameter, 2 mm thiclt, 
They are pretty and historical. This Ladies 
Society ceased to function in about 1936, but 
the issued medal will last through centuries 
and will tell the story about that organiza- 
tion. 

Anyone wishing, may secure a specimen of 
that pretty medal by sending any badge or 
other regalia of any Lithuanian society in 
exchange for the medal as described and ill- 
strated above." 

Needless to say, we assume that that offer 
probably has "expired." Do you have an odd 
Lithuanian token you know nothing about? Write 
and describe it — we'll publish it! 


NEW DIRECTOR 

•Ciliezer Shiloni, 62, newly appointed head 
of the Israel Government Coins and Medals 
Corporation, was born and raised in LJ.thuania 
! ! Becent news releases in major coin papers 
have noted this fact. Congratulations Mr. 
Shiloni on your job! 


MEDIEVAL FOCUS 


We continue with the iiinglish summary of the Book, 
"Senoves Lietuviij Pinigai" (1959) by Jonas K. Karys. 
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Vytautas (later — The Great), son of Kestutis, struck his coins in the same pattern in 1385-89 at 
Luck, but, in place of the letter ”K," he impressed his initial "V." Above the coat of arms of Ged- 
iminas the letter "L,” for the city of Luck, can be seen. The mark ”11” below indicates that this 
coin was equivalent to 0.2 of a ”grosh” (2 denars) and not 0.1. The Bohemian "grossi” coined at this 
time were nearly 1/2 the fineness they were in the beginning. 

The coins of Kqsutis and Vytautas weighed approximately 0.5 grams each. Their silver proof was 
about 0.500. The five Vytautas' coins contained less silver than the poorest "grosh” of that time. 
Nevertheless, their own currency was always of greater value to the Lithuanians than the foreign 
currency — a psychological equation# 

In 1377 Jogaila became Grand l>uke of Lithuania. He repeated his late father's (Algirdas) coins of 
the type "pechat” for a time (introducing some smaller one). But, before his marriage to Poland's 
Queen Jadwyga, he introduced in Lithuania his own "denars” in 1384, One of them weighed on an average 
of about 0,335 grams, its silver proof being 0,500. Ten of these coins amounted to a "grosh.” In 1392 
, having occupied the throne of Vilnius, the next Grand Duke of Lithuania, Vytautas, son of Kestutis, 
continued the minting of Jogaila 's coin but, about 1395» Vytautas started marking them by placing 
hie initial ”V” on the obverse side. About the same time Vytautas began to mint entirely new coins 
with a horseman on one side and a shield with a double cross on the other. Inscriptions, which are 
not clear, written in Slavic, indicate that these coins were basically designed for the extensive 
Eastern Slavic lands of the Lithuanian Empire. Because of the amblems, it was easy for the Lithuan- 
ians also to use them since the insignia of the horseman was well known in all territories. They 
weighed on the average about 0.500 grams, their silver proof was 0.750. Four of these coins made a 
"grosh” and 2.5 of Jogaila 's denars were exchanged for one coin. 

In the beginning of the 15th century, Vytautas firmly joined Smolensk to Lithuania. He issued for 
that region special copper coins with the S^^avic inscription "PUL SMULENSKOE”. These coins were about 
15mm in diameter and weighed approximately 1.35 grams^ In relation to Lithuania's silver currency ten 
"PULS” equalled one denar. Vytautas also issued for Smolensk a silver "denga”. 

During the time of Vytautas the Great, Lithuania's trade with foreign countries increased consid- 
erably. As a result, more and more foreign coins appeared in the country. Western currencies, with 
which Lithuanians were already familiar, circulated as before. Coin coming from the East were coun- 
tersigned by Vytautas with Gediminas' emblem so that the inhabitants would be more familiar with 
them. This marking was done in V,,tautas' established custom-houses and, sometimes, at his mint in 
Vilnius. 

In the second half of the l4th century, the regional princes of the Lithuanian Grand Duchy minted 
silver coins for the S-^avic regions. For example, Vladimiras (Algirdas' son) and Romeuias for Kiev, 
as well as Kaributas in Sieversk-Novgorod. All such coins have Slavic inscriptions and symbols dear 
to the Slavs. 

By the way, Lithuania's medieval coins were struck by blacksmithing; placing a plate, hewn or cut 
from a piece of metal, between two stamps and striking it with a hammer from above. Some of the let- 
ters and signs (for instance: ”K” on Kqstutis' coins) were made separately from a common stamp. For 
this purpose special chisels (puncels) were used. Since the stamps were weak and, therefore, of short 
duration, we find much disparity in the same type of coins; exact similarity was almost impossible 
to attain. 

Some of the symbols which appeared on the earliest coins of the Lithuanian Grand Duchy became, in 
the course of time, Lithuanian national emblems. Their appearance, in chronological order, follows: 

1. Gediminas' coat of arms — Column G^te. It originated about 1323 A.D, at the same time as the 
establisheraent of the renowned city of Vilnius which since then has been the Capital of Lithuania. 
Before its use on coins, this sign [Ldj] was used for stamping silver bar money "kapos.” 

2. The mounted horsemand called "VYTIS." This figure first appeared on Kqstutis' coins in the 6th 

decade of the l4th century. Later it was continuously used not only on coins, but in seals, on flags, 
etc. Eventually, it became the S^ate coat of arms of Lithuania. TO BE CONTINUED 


From: LJ^.A. 

P.O. Box 612 
Columbia, MD 21045 


TO: 


NOTE: Page 117 a which appeared in the last 
issue of The Knight, is to be cut out and 
pasted here* (the text is only a few short 
lines) 


"agreemeats" were sufficient, bureau semoranda were 
exchanged, which we are now imable to locate* How- 
eyer, the facts which have just been cited from of- 
ficial docusents are certainly among the most reli- 
able facts, since their practical effects are still 
remembered by many* 

Still operating in Lithuania, "Darlehnkasse Ost" 
hurriedly dumped more notes into circulation, since 
this was to its own advantage, but to change the o- 
Id paper for new, it consciously dragged its feet* 
German banks, (which had been organized in our coun- 
try during the war) saved paper, and paid no atten- 
tion to the worn paper money* As a result, worn, 
dirty, and defaced notes were circulated* Finance 
Minister VileiSis, in that same announcement, urged 
the populace not to refuse to "accept some torn or 
defaced Eastrubles, or narks or kopeks, since this 
money will*** be exchanged for new*" Anyone who kno- 
wledgably refuses to accept, "or offers to take 
those worn, frayed or shabby notes at a cheaper pr- 
ice, will be brought to justice and punished*" W 
So it was that a nation, on the verge of chaos, re- 
quired every effort to save itself from disorganiz- 
ation* 

It had no sooner "taken its leave" of the Ger- 
mans when the Bolsheviks attacked Lithuania in full 
force* The Avalov-Bermondt group invaded northern 
Lithuania (this was the final attempt to preserve 
the Baltic states for Germany); raids came from 
Latvia by marauding bands led by General Ruediger 
Von der Holz and Captain Virgolicz* After the Lith- 
uanian army had defeated all these enemies and dro- 
ve them out of the country, heavy assaults from the 
Poles bagan* As a result of severad battles, the 
Poles captured Vilnius in the fall of 19^0, togeth- 
er with a third of Lithuanian territory* Not satis- 
fied with this, Pilsudski set even greater traps 
for Lithuania, by which it was planned to ensnare 
it entirely (the plan to force the Polish -Lithuani- 
ans and other nearby nations, in a "federation 
plan*") 


This ovcrsupply of worn paper money and the order 
of the Finance Minister encouraged underworld char- 
acters to try a new "trade:" on these worn notes 
they would add a zero or more, and would fleeae 
people in the markets* 
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Par* 1* Heirs or donees, who have received certain 
property, or who have among themselves agreed to 
divide, with the obligation to reimburse other he- 
irs or assigns (whether relatives or strangers) the 
property and reimburse a portion thereof by money, 
shall make the payment at the value of the inheri- 
tance or gift at the time of such payment* 

Par* 2* Persons executing the will of the tesator 
or donor must extend to anyone an exemption, if at 
their own discretion they may make payment in kind 
or money (as an equivalent); if they use money, th- 
ey must pay as much as necessary to purchase the 
object in kind, as exempted, in the local market* 
Peu:* 3. Persons, because of certain actions or 
decision of a court, who must give an exemption or 
support in money, mist, upon a new agreement with 
the receiving persons, make payment in accordance 
with conditions of place and time* 

Far 4* Conditions of contracts may be changed, 
depending ui)on new living conditions* 

Par persons involved in the conditions cit- 

ed in this statute's first four paragraphs, fail to 
reach agreement, the controversy shall be adjudged 
by the court*" 

This statute was signed December 31 t 1919. 

It would seem that comment is unnecessary* 

100 million marks was dispersed in no time* The 
bottom of Government Treasury could be seen in the 
summer of 1919* Li August, Finance Minister began 
to resort to the use of deposits placed in the Tr- 
easury by various organizations and people, to pay 
the most urgent needs of the state. Arms had not 
been secured, yet the Bolsheviks and other enemies 
of Lithuania had not been defeated* Farmers had 
hardly begun to plow the fields, and that only for 
the following year's harvest* The ordineury revenues 
of the state 
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were growing very slowly (with a good inspection 
apparatus, it would have been better, but there was 
no means of setting it up) ; while exi)ences grew 
daily, as the State's duties grew and the E^stmark 
(auksinas) slowly depreciated [lit. cheapened]. For 
the years 19l8-19» expenses ran to 190,658,300 Ea- 
stmarks (and this strictly controlle<0 , while in- 
come from ordinary sources was only 72, 033 t 500 Ea- 
stmarks* The country's defense and administrative 
needs were constantly demanding more and more money. 

A very critical financial situation was thus 
developing. Civil and military employees would re- 
main unjjaid for months. For a while, they were paid 
in goods petitioned from the American Liquidating 
Committee in Paris on loan; on other occasions, 
these same goods were sold and thus funds were 
accrued for salaries or at least, advances. 

For the second time in a year, the new Lithuan- 
ian He public was saved from disaster, with a siz- 
eable foreign loan in the end of 1919; this time, 
England supplied 200, OCX) Pounds sterling (about 1 
million U.S. dollars, or about 50 million East- 
marks ) . 

The following dialogue between English banker 
K,.. Fortington, and our own legate handling the 
negotiations, Mr. YSas (as he recalls it) occured 
prior to concluding the loan, adds a dramatic touch: 

BANKER: We are accustomed to regard you as an 
honest man, so I ask you in all friendliness, 
how do you assess the present situation in Li- 
thuania? 

LEGATE: Most stable I We haven't paid our army or 
our civil servants three or four months wages. 

BANKER: How am 1 to iinderstand that? 

LEGATE: A it really is. Despite the fact that 
their wages haven't been paid, they neither 
leave their bureaus, nor drop out of the army. 
Inspired with sterling patriotism, they suffer 
patiently and 
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For these reasons, the Lithuanian economy rose 
from its ashes very slowly. It follows that our own 
national currency question became a focus of atten- 
tion. A few examples will show that we acted reas- 
onably. First, in the spring of 1919 i Poland issued 
its "marki polskie," which stood on its own feet 
for a few months, and disappeared!^^ The short-li- 
ved Latvian ruble soon floundered. The Estonian 
nark grounded I ^2 Wary of experimentation, Lithuania 
awaited better days. And it did well! Lacking a 
firm farm economy, a country's money is soon blown 
away. Having coordinated "all types of loans and 
contractual agreement repayments" by Eastmark8^3 
and "certain loans and promises to pay, made be- 
fore the (jerman occupation or during the occupa- 
tion" (see the entire text of the law below), the 
current Lithuanian Government determined to proce- 
ss these and all other plans with the help of the 
Eastmark. 

Payment for "all types of loans and promised ag- 
reements" was ordered, according to law, at the par 
set by the Finance Ministry. This included invoices, 
securities, and all types of loans and contractual 
agreements. "Payments" according to the law, "Will 
be made in the same currency which was valid at the 
time the documents were prepared, ir in the circu- 
lating medium at time of payment," in this case, 
Eastmarks. And the par value of the respective mo- 
neys (and at certain times) the Finance Ministry 
calculated on the U.S. dollar. 

With respect to "certain pre-German occupation 
or during the occupation loans and contractual ag- 
reements," in the temporary Government News #1 (19) 
February 6, 1920, we find an unusual regulation, ch- 
aracterizing the fall and/or fluctuation of curren- 
cies. That regulation portrays the great intellige- 
nce of its authors and a rarely to be found on this 
eeirth. humanity. Let us read! 

^Gumowski, id id. p. I 69 

hp 

Lithuanian Bank, 1922-32 p. l4 

43 

October l4 Regulation, published in the Temporary 

Government News, No. 17, at the end of 1919. 
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if, THE IWD OF THE EASTMONET 

Eastmoney, introduced into Lithuania by the Ger- 
mans, lasted six years (1916-1922). As long as the 
country was governed by occupation forces, of cou- 
rse, everyone had to comply with their commands and 
desires. When the Germans left Lithuania38, East- 
money remained in circulation with the concurrence 
of our Government (see the 100 million debt con- 
tract, Paragraph 6 ). We learn, from the instruct- 
ions issued by Finance Minister J. VileiSis of July 
18 , 1919 * Bome new historical facts. Announcing 
that "with the departure of the Germans from our 
country, there remain in Lithuania's moneys (East 
-rubles, and -marks) issued by the German occupa- 
tional forces, the Minister writes: "Following the 
agreement with the German government, it has obli- 
gated itself to retain at par, our Eastmarks with 
the German government marks, and must exchange all 
tom and wora-out paper money with new, fresh paper 
currency, until the Lithuanian Government issues 
its own money." He further adds, that "such excha- 
nge," after all German banks return to the R^ich, 
will be handled by the Lithuanian Government's 
Bank, or, temporarily, by the Government Treasury 
(Kaunas, DounelaiSio Street No. 50), "based upon 
the sgteement concluded with German banks." 

We have not been privileged to see these agre- 
ements; we even feel that they were never for- 
mally written; it is probable that, with the 
Germans leaving in a hurry, verbal 

35 

^The last groups left Kaunas, temporary Lithuan- 
ian capital, July 11, 1919» 

39 

Published in the Temporary Government's News 
, No. 9* July 26, 1919 . 
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who is infallible? It was important that Lithuania 
should be reorganized as a free, independent state, 
in which her later "political leaders" would have 
an opportunity to prove their power and ability*. • 

In 1921, Lithuania had not yet returned to Ger- 
many even one of the borrowed marks, and yet, it 
was 110 million! Such tasks, if at all possible, 
are always put off into the future. Germany's mark 
had in no way yet shown symptoms of that disease, 
which was finally evident in 1922.55 Actually, who 
with a sane mind, in 1921 could conceive that the 
money of Germany, a nation of 70 million indust- 
rious and conservative people, would ever sink to 
the bottom of inflation? And the barely noticeable 
fluctuation of the mark (See the chart on page I30 
)5o blazingly dangerous to Lithuania, a 

land of agriculture. On the other hand, it was very 
convenient and profitable to pay to foreigners (mo- 
stly Germany) for goods pturchased, in such currency 
whose exchange worried our "political leaders" least. 
If the German mark had not taken such a sharp dive, 
it is most certain that the lit would not have been 
bom in 1922. And that would not have been a "lack 
of faith of ability," but just ordinary common sen- 
se, a result of sane thinking. 

Let us glance further. In 1921, the Lithuanian 
government still operated without a budget, it had 
something of a balance, but had as yet failed to 
prepare needed statistics, necessary in laying the 
foundation for a healthy currency. And the politi- 
cal situation had not improved that mucy, since we 
were still not only in a state of war with Poland, 
but for all practical purposes, savage warfare was 
actually being wages; Polish partizans attempted to 
cross into Lithuania over the neutral zone, or the 
demarcation line; Polish divisions and armor man- 
euvered along the Lithuanian side until the summer 
of 1923, 

55 

"^^Total marks in circulation in Germany changed as 
follows: 1920: 69,000,000,000; 1921: 113,000,000,000 

; 1922: 1,280,000,000,000. 

56 

Like the mark, the auksinas fluctuated those same 
months of October, November, and December 1921«>22, ^ 
as shown in the chart on page 135* 
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OUT own national currency. "It was a costly finan- 
cial error, which caused millions of loss to our na- 
tional economy," writes a well known Lithuanian ec- 
onomist, D. Micuta 52, t'The number of effective val- 
ues ruined by inflation, can be clearly seen in the 
growth of the budget, which, notwithstanding the 
rise of our country from ashes, in terms of lits, 
from 96 million in 1919, f«ll to 72 million in 1922V 

We have answered these complaints somewhat ear- 
lier, even if indirectly. The replies, summarizing 
them, are as follows: While the Germans administered 
Lithuania, they set the rules and did not ask if 
anyone agreed or disagreed; with them gone, the cr- 
eation of a reasonable and strong national currency 
must wait for two or three years for necessary con- 
ditions to form. Who would erect a new house on 
sand? Yes, for some, palms began to itch! In 1920, 
there was proposed a Lithuanian currency unit 
("muStinis") ; sketches were pre paired for its paper 
money (Artist A. Galdikas); and it was taken to 
Sweden for printing. However, it was stopped in time! 

"We not only did not have any gold, or foreign 
currency reserves, upon which it would have been po- 
ssible to guarantee any notes issued, but we were 
still surrounded on all sides by acknowledged enem- 
ies and very doubtful friends." said (Prof) V. 
Jurgutis,55he continued: "In such circumstances, 
our money would scarcely have had among the public 
that minimum of trust, without which no currency 
could function!" We must agree with these statements. 
In 1922, the economic and political conditions in 
Lithuania were greatly improved, and still, the 
Government fought valiantly to build a trust in its 
own currency (the lit) among the wide range of the 
population. In addition— what about foreigners? 

With new money of a small, barely breathing coun- 
try, with money unsupported by gold, you cannot go 
into a foreign country and do business. 

If Lithuania had rushed its currency, that cu- 
rrency would have been paper, and clearly, would 
have perished, as did the 

^See his article, "Lithuanian Finances 1918-28" in 
the volume "The First Decade of Independent Lith- 
uania," p. 178 et seq. 


^^See his "Money," p. 242. 
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of its original gold value; in July, o.865^, August, 
0*429^, and in October, only 0.l4^. 

With money falling so rapidly, the economy in Li- 
thuania began to contract. Living expenses began to 
rise; the wages of civil servants and labor had to 
be raised. Finally, raising wages became impossible 
so we began to add various extras. Produce gradual- 
ly disappeared from the market; Shopkeepers began to 
conceal more important products. At the same time, 
everyone began to discard money, snatching any ar- 
ticle in exchange, and in this manner helped to ex- 
pand the cost bubble, inflation. Finally Fastmoney 
began to pass from hand to hand with all possible 
speed, and there was no power to stop that flow. 

Even private Lithuanian banks, which earlier 
reaped quite substantial profits from the fluctua- 
tion or instability of the mark, in the latter half 
of 1922, discontinued this type of dangerous oper- 
ation. They invested their funds, and even short- 
term deposits in real and personal property and 
other more stable investments. 

German banks daily printed more and more notes, 
raising on such paper the designated figures47, 
"Darlehnkasse," Lithuania's "bank of issue" (Berlin) 
could not do less. True, Eastbank notes were not 
issued in denominations larger than 1,(XXD marks, but 
they were placed into circulation "without restrai- 
nt. with no attention paid to their reserve coverage 
.»'48how Eastmoney increased in Lithuania (within the 
governing area of 1930, about 3^,000 sq. kilometers, 
frfith about 2 1/2 million population) the following 
phart will show ^9: 

^^The author has in his collection a 1923 Bavarian 
Hate Bank note (Bayerische Staatsbank), whose nom- 
inal value is expressed as "Five hundred Million Ma- 
rks'' in a sentence (figures: 300,000,000!)* It is not 
surprising that in 1920, Germany had 60 billion Mks* 

In circulation, while in 1923» it rose to 496,307»424, 

? 72 , 000 , 000 , 000 . 

^A. Rimka; "First Decade of Independent Lithuania;" 

p. 261. 

^"Lithuania in Figures 1918-28" Pg 142 
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fwrforn th«ir duties to their country conscientio- 
usly and with great derotion* What would happen in 
similar circumstances with the larger states?* ••If 
our functionaries refuse to strike, that shows that 
they believe in a grand future for Lithuania*” 

To bring into balance ^income with the most ur- 
gent expenses, an entire series of loans was nece- 
ssary* Beginning July 1919t the 30 million 

mark temporary internal loan of the Government Tr- 
easury, until the end of 1921, there were also tr- 
ansacted 200 million marks in two internal loans, 
and several millions of dollars of foreign loans* 

Of course, those loans did not bring all required 
moneys in all cases, but what we did get helped the 
country's needs trmendously. Of the receipts in the 
period 1918-19 ♦ of 191 *361, 200 marks, extraordinary 
receipts — almost all loans — loans totalled 119*327* 
700 marks *^^ Calculated in round figures, during 
the first two years of independence, extraordinary 
receipts made up 6%*^ of all the new government's 
Income; later this drops significantly: 1920, only 
20*39^; 1921, only l4*6i, of all incomes*^We can 
thus draw the conclusion that borrowed funds were 
utilized productively. 

While mending one end (of a bag)., another unrav- 
elled* As expected, the German mark began to fall 
noticeably in 1919* dragging with it the Eastmark 
circulating in Lithuania* As can be seen from the 
chart published in the Finance Ministry's Governm- 
ent News #199* the mark dropped in the following 
steps: 

1919 early, for a USA dollar, par was 8:00 marks. 
December, 48*43* 

1920 early [etc*] 48*43, December, 73.37 

1921 early [etc*] 73.37* December, 184,00 
Beginning in the middle of 1922, the German mark 
fell with catastroi^ic speed; for example, in June, 
the mark was valued at only l*323t 



There were no budgets (not even a good balance) 
until 1921* Each bureau had its own cash drawer and 
handled itself as best it could, 

45 

''^D. Mlcuta: "Lithuania's Finances 1918-28" article 
, p. 180, in the book, "The First Decade of Indepe- 
ndent Lithuania" 

46 

Dr, Kazys Sruoga: "Finances and the Economy in I- 
ndependent Lithuania" 1918-1939* Kaunas, 1939 p. 139 
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1917 there were in circulation 125*73 mill* ouurks 


1918, 

M^rch 3 

165.65 

1918 

Dec. 31* 

290*90 

1920 

July 

545.80 

1921 

January 

727.70 

1921 

July 

779.80 

1922 

January 

1,419.90 

1922 

July 

2,000*00 

1922 

September 

3*500*00 


(Italicized: three billion, five hundred milllonl!) 

Such proliferation of marks in the still weak Li- 
thuanian economy, was much more than enough* They 
began to decrease rapidly* When we compare the 125*75 
million marks of I917 to about 118,700,00 U.S., then 
the 3.3 billion marks (circulating in Lithuania) in 
the fall of 1922 had a value of about ll, 700,000 U.S 
dollars30. Their value began to drop not only dally, 
but even parts of days, even hourly* 

The moment neared, beyond which lurked a terrible 
danger. Germany could not save its mark. Further, no 
one envisioned any attempts to save her^* And while 
the keich's mark reached for zero, Eastmoney (the 
satellite of the keichsmark) hurried to the same fi- 
nish not far behind. 

The autumn of 1922 was the last chance for Lithuani 
a to change Eastmoney for a new, native currency. To 
play with fire was repugnant to even the most patien- 
t officials* 

The natter came up in the Founding Senate 

With the fall of the Eastmoney, there were many su- 
bstantial complaints in Lithuania, as to the necess- 
ity of using foreign money for so long, and why from 
the very start we did not issue 

50 ^ 

A* Sapoka's edited Lithuanian History, page 575 
(figures converted from Lits) 

^^In its time, economistscomplained loudly that the 
Germans deliberately failed to preserve the keich's 
mark, to show the Allies how poor they were, and 
thus affect the results of war reparations* 
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older Latvian ruble, or the Polish Mark* It is true 
that our country suffered not less from the depre- 
ciated Eastmark, than Latvia did from its lost ruble* 
However, using foreign funds at those periods, there 
are tangible and undoubted pluses* According to Prof* 
Jurgutis, it was very wholesome for our future that 
the regime of Lithuania had no opportunity to print 
as much paper money as it desired. It then was not 
necessary later to account for it, and we learned one 
of the greatest virtues of governmental life— thrift* 
Secondly, foreign transactions conducted with forei- 
gn funds did not tie Lithuania's hands* W^ needed gi- 
gantic purchases (since there was such a dearth of 
everything), while the problem of maintaining parity 
for the MAkK had to give a headache to the keich. In 
addition to all that, our banks, certain speculators 
in oirrency (and there were many of then) and even 
Fisk himself, benefited greatly with the depreciation 
of the Mark, without causing a direct loss to our 
people* Had it been our own currency, everyone 
would have lost* 

To one or two well-regarded economists it seemed 
that in 1921, all the conditions forissuance of a 
new currency existed. Why was it not issued? In the 
words of that same V* Jurgutis, the delay of this 
serious problem for another year meant that our po- 
litical leaders "lacked confidence in their nation 
and in their own power and ability. "54 

But that isn't completely true. If those "politi- 
cal leaders" created the state out of nothing, and 
in such terrible cireumstances, only a most aggreslve 
spectator of events can charge them with a "lack of 
confidence in their nation and in their own power 
and ability.” They worked from the heart with all 
their strength. They lacked neither intelligence nor 
the most necessary information. Clearly, Lithuania 
then had no well-known economists; but a healthy 
perspective and caution, taken together, helped our 
"political leaders" to guide the Lithuanian nation's 
vessel through chaos and violence, to a comparatively 
successful conclusion* If there weuld be cause to 
fault them publicly, then perhaps for some technical 
errors and mistakes (of course, there were consider- 
able), but 

54 Money, page 243 
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2nd Article. 

The day of introduction of the Lithuanian mone- 
tary unit will be announced by the Minister of Fi- 
nances, Trade, and Manufacture. 

3rd Article. 

All evidences of payment existing in circulation 
in Lithuania — Eastraarks, Eastrubles, as well as ci- 
rculating in Lithuania Germeui government marks, are 
exchangeable into Lits for three months from the 
introduction day of our monetary unit, at the rate 
set each week or oftener by the Minister of '^'inance. 
Trade, .and Manufacture. 

4th Article 

With the introduction of the Lit, all acts, doc- 
uments, evidences of loans and promissory notes, 
deposits, various agreements, payments and receipts 
are made in Lits. Documents auad acts completed eair- 
lier, in Eastmarks, Eastrubles, or other monetary 
units, may, at the option of either side, be com- 
pleted in Lits, at the rate on the day of payment; 
the Minister of Finances, Trade, and Manufacture 
will issue instructions concerning the daily exch- 
ange for other moneys. 

3th Article 

This statute will be administered by the Minister 
of Finances, Trade and Manufacture.** 

Signed; A. Stulginskas, Acting President of the 
Republic, President of the Founding Senate, and 
(Ern.) Galvanauskas , Prime Minister. 

Though this statute seems clear enough, it will 
not be amiss to supply here a few theoretical items, 
in conjunction with the valuation of the Lit. First, 
it is important to emphasize that the economy of the 
country in the Lithuanian Republic is based upon the 
capitalistic system, so that our monetary system had 
to be adjusted to that system. 

The Lit is firmly linked to gold, for the purpose 
of maintaining its stable value and purchasing power. 
The creators of the Lit, of course, had in mind 
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1. The Lit *8 Title amd First Steps 

A strong demand for the institution of our own 
monetary system rang out in the Founding Senate dur- 
ing the summer of 1922, which forced the government 
to pursue this matter with all diligence and speed. 

A proposal for a Lithuanian monetary unit, prepared 
by the Finance Ministry, soon reached the Senate 
Finance Committee (in which, among seven members, 
was the future head of the Bank of Lithuania, econ- 
omist, Prof. V. Jurgutis). From the Finance Commi- 
ttee, the proposal found its way to the Economics 
Committee, and from there— to a plenary session of 
the Founding Senate, which began its first reading 
of the proposal on August 2, at session 235» Repre- 
sentative Akmenskis of the Economics Committee pre- 
sented the proposal. 

As in both the Senate Committies, so also in the 
plenary session, all speakers were concerned that 
the proposed "infant" be uniquely Lithuanian, would 
respond to the requirements of the national economy, 
and at once would stand on stable feet. 

The proposal, which had been refined in the Commi- 
tties, did not pass untouched by the Senate. During 
the discussions, the first item causing controversy 
was the new monetary unit and its division's naunes 

d/^CO'^HUSTINIS" (Hanmered); "AUKSINAS" (Goldpiecl'J 

Who ever heard these names in foreign countries, 
or knew of them? What will they say of themselves to 
foreigners? Further, AJK3INAE was even more 


^^MUSTIHIS was the name given by some in the l8th and 
19th centuries to the historical taler , which was in- 
troduced in the l6th century by Eygimantas Augustas, 
and later appropriated by the Poles, who continued 
to strike it (as a 30-Grosh unit) until the final 
partition of Lithuania-ioland. One or raor of our hi- 
storicans call Mustinis the old Lithuanian "kapas" 
(silver planchets). We have discussed the AUKSINAS 
earlier. 
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The entire year 1921 (to say nothing of others) 
passed with Lithuania fighting strenously for Vil- 
nius, without which no one at that time considered 
Lithuania a COMPLETE state; there even was no clear 
border with Latvia. Finally, the Lithuanieui state 
had not been recognized by the major Allied states 
de jure. 

It is easy to criticize the past. 

Still, who (and how) can anyone convince us, 
that he would have done otheiiflse, or better? 
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..Year 

Month 

& Day 


One U.S, dollar equals in Auksinas: 

1915 1916 1917 1918 1919 1920 1921 


January 1 
2 

etc... 

May 1 
2 

etc. . 


Official exchange for German marks (and Eastmarks 
or Auksinas). These cutout charts are taken from 
The Government News #199/13^7. At the end of 1922, 
a dollar was valued a 7«350 marks; in 1923 , 4,200, 
000,000,000 marks! 1921-22 exchange rates for Oct- 
ober, November, and December for marks— auksinas 
are given in the chart on page 155 . 

[Page 150 chart] 

III. 

OUR OWN, LITHUANIAN, MONETaHY SYSTEM: 

L 131 J the lit. 
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unfitting, because the Eastmark had been known by 
that unsuccessful name. After long debates during 
Sessions, and discussions during recesses, the 
names suggested by the Committees were rejected by 
a majority of votes in the second reading. In their 
place, the Senate created a truly original name 
for Independent Lithuania's monetary unit — theLIT, 
and gave the name "cent" to its hundredth paurt 58 . 

Another matter, arousing substantial contro- 
versy in the Senate, was the question of parity of 
that same monetary unit. At first, the Economics 
Committee suggested establishing a standard for the 
Lit at 0.300924 of a gram of gold — which would eq- 
,u^ 1/5 of a U.S. dollar — and this suggestion found 
isome enthusiastic supporters among members of the 
Senate, however, "such a standard, apparently, would 
have been too high for our poor and war-torn coun- 
try" said (Prof.) V. Jurgutis;59 the facts of life 
pointed in the same direction. That side triumphed 
which was controlled less by emotions than by common 
sense, and understood well the stability of economic 
laws. Becomijig convinced that tnis was indeed the 
■ore reasonable course, the Economics Committee it- 
self suggested a Lit of 0.150462 grams of pure gold, 
and this suggestion was adopted. 

After all debates and controversies, the Founding 
Senate approved the following statute on August 9, 
1922 (Session 239) J 

"Statute of the Monetary Unit. 

let Article. 

The monetary system of the Lithuanian Republic 
is based on the gold standao'd. The monetary unit is 
the Lit. The Lit has 0.150462 grams of pure gold, 
loo cents make up the Lit. 


5S ^ 

In this matter, the opinion of Father J. Vailok- 
aitis (l^esident of the Economic Bank) was decisive. 
He contended that the first three letters of LIT- 
I^UANIA, would well characterize Lithuania in the in- 
ternational field, and would readily indicate whose 
money that is. (From a letter of Artist A. Galdikas), 
The word "cent" from the Latin, "centum" (hundred); 
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^Published August l 8 th, in the Government News # 
103 , line # 806 . (Signed by the President of the 
Republic August l 6 th). 


that the price of gold fluctuates in the course of 
time; but they also knew, that: 

a) such fluctuation occurs not too often, and witha 
, by small steps; 

b) In all capitalistic states, where personal free- 
dom, private property, and division of labor 
reigns, money is tied to gold in one way or ano- 
ther. 

By article 1 of the monetary unit statute, the 
Lit has 0.150462 of a gram of pure gold. That means 
that Lithuania's monetary unit will be worth as 
much in trade as the current value of gold bullion 
weighing 0.150462 of a gram. That quantity of gold 
is roughly 1/10 (O.l) of a U.S. dollar (and again 
approved by the Congressional Act of I 9 OO), prom- 
ulgated in 1873 , which has 23 . 22 ^jrains — that is, 
about 1.50462 grams of pure gold . In practice, a 
dollar was purchased for 10 Lits, and a Lit was eq- 
ual to 10 American cents. 

Since Lithuania used the metric measuring system 
the unit of monetary metal weight, of course, was 
the kilogram (1,000 graons). Thus, the Lithuanian 
"monetary foot" aunounts to a figure of 6646.1964. 
(resulting by division of the weight of gold in 
a Lit, which is 0.150462 into a kilogram). A mone- 
tary foot shows that in one kilogram of gold, there 
are 6646.1964 Lits; more specifically — 6646 Lits 
and 19 - plus cents, knowing the monetary foot, it is 
easy to determine the par value of gold, and to de- 
termine the official cost of gold in any country's 
money, (in Lithuania, a gram of pure gold normally 
cost 6.65 Lits). 

According to the statute of the Bank of Lith- 
uania, Lit notes were exchangeable for gold in- 
gots or gold bullion. There was a basis for excha- 
nging 

^That "about" is a very small difference, beg- 
inning at the fifth figure after the decimad be- 
cause grains and grams do not easily divide. A 
gold dollar 900 fine weighs I .6718 grams, or about 
25.8 grains. A grain equals 0.0648 of a gram; a 
gram equals 15*432 grains. 
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